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Part-A

        Answer any Five questions in 75 words each ( 5 x4 =20 marks)     

         1) Distinguish between Durable goods and Non- Durable goods.

         2) Define Perfectly elastic demand and Absolutely inelastic demand.

         3) Explain Sample survey and Experts’ Opinion method of demand forecasting.

         4) What do you understand by Explicit Cost and Implicit Cost?

         5) What do you mean by Standard Costing and Performance budgeting?

         6) Differentiate Material Cost Variance from Overhead Cost Variance.

         7) Bring out the differences between Oligopoly and Monopolistic Competition.

Part-B

     Answer any Four questions in 250 words each ( 4 x 10 =40 marks).                   

        8) ‘’ Professionally qualified managers are not necessarily more efficient and 

               effective than other managers’’ Comment 

        9)   Describe the applicability of the concept of Elasticity of demand to modern 

              business.

       10)  How do demand-forecasting methods for new products vary from those for      

              established products ?.

       11)  Explain the Statistical estimation of Cost functions. Why is it more popular than

             Engineering estimation of Costs?

       12) What is Ratio Analysis?. How is it applied to control Cost and reduce Cost in 

             business world?.    

       13) Analyze the objectives of Price discrimination. Do you consider that it is detrimental

             to the welfare of society?.

      14)  What is Differential pricing?. Briefly explain the different types of price differentials.

Part-C

       Answer any Two questions in 900 words each ( 2 x 20 = 40 marks).

           15) Discuss the problems involved in setting a Profit policy.

           16) What is ‘Margin of Safety’?  Explain the method of its measurement and its relation to  

                 profits.

           17) Compare Administered prices and Dual pricing. Do you think that these                    

                 concepts are applicable to modern business?. How?

           18) Critically assess the diverse types of Price leadership. Is it practicable to Indian

                 business scenario ?. 
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